JAMES HuTcHENS, P A.
CERTIFIED PUBLIC ACCOUNTANT

1211 MICHIGAN STREET, SUITE B ¢ SANDrointT, ID 838064

(208) 265-2500 ¢ (800) 338-9835 ¢ (208) 265-5600 (FAX)

To the Board of Directors

Westwood Village Homeowners Association, Inc.
Sandpoint, 1D 83864

I have compiled the accompanying statement of assets, liabilities, and equity ~ modified
accrual basis of Westwood Village Homeowners Association, Inc. (a corporation) as of
March 31, 2013 and 2012, the related statement of revenues and expenditures for the one
month and three months then ended, and the statement of cash flows for the one month
and three months ended March 31, 2013. 1 have not audited or reviewed the
accompanying financial statements and, accordingly, do not express an opinion or
provide any assurance about whether the financial statements are in accordance with the
modified accrual basis of accounting.

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the modified accrual basis of accounting and for designing,
implementing, and maintaining internal control relevant to the preparation and fair
presentation of the financial statements.

My responsibility is to conduct the compilation in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants. The objective of a compilation is to assist management in
presenting financial information in the form of financial statements without undertaking
to obtain or provide any assurance that there are no material modifications that should be
made to the financial statements.

The supplementary information contained in Schedule 1 is presented for purposes of
additional analysis and is not a required part of the basic financial statements. The
supplementary information has been compiled from information that is the representation
of management. I have not audited or reviewed the supplementary information and,
accordingly, do not express an opinion or provide any assurance on such supplementary
information.

WWW.HUTCHENSCPA.COM ¢ J I;\I@HUTCHEN SCPA.COM



The American Institute of Certified Public Accountants has determined that
supplementary information about future repairs and replacements of common property is
required to supplement, but not required to be a part of, the basic financial statements.
These financial statements do not present this supplementary information.

Management has elected to omit substantially all of the disclosures ordinarily included in
financial statements prepared in accordance with the modified accrual basis of
accounting. If the omitted disclosures were included in the financial statements, they
might influence the uset's conclusions about the Company's assets, liabilities, equity,
revenues, and expenditures. Accordingly, these financial statements are not designed for
those who are not informed about such matters,

I am not independent with respect to Westwood Homeownets Association, Inc.

April 30, 2013



Westwood Village Homeowners Association, Inc.
Statement of Assets, Liabilities, and Equity

March 31, 2013 and 2012

Assets

March 31 2013

March 31 2012

Current Assets

51,169.77
12,993.86
27,428.38
100,827.59

192,509.60

2,867.00
9,751.82
6,643.11

211,671.53

54,678.40
43,605.24
B2,432.52
-122,963.89

57,6562.27

78.00

269,401.80

11,342.28
30.00
1,097.52
10,508.34
785.58

23,763.72

23,763.72

202,214.76
43,423.32
0.00

0.00

Cash in Bank - Checking 48,567.16
Cash in Bank - Capital Reserve 19,681.11
Cash in Bank - Insurance 20,000.00
Cash in Bank - Special Assessment 65,293.79
Total Cash 153,542.06
Accounts Receivable 651.00
Prepaid Cable 10,162.40
Prepaid insurance 7,075.05
Total Current Assets 171,430.51
Property and Equipment
Land 54,578.40
Capital Improvements 43,605.24
Equipment 82,432.52
Accumulated Depreciation ~123,425.89
. Total Property and Equipment 57,190.27
Payroll Advances
Total Assets 228,620.78
Liabilities and Equity
Current Liabilities
Accounts Payahle 5,407.15
Income Tax Payahle 30.00
Payroll Liabilities 0.00
Prepaid Assessments 7,904.84
Property Tax Payable 785.58
Total Current Liabilities 14,127 .57
Total Liabilities 14,127.57
Equity
Retained Earnings 191,880.39
Net Revenue Over Expenditures Current Year 13,540.02
Patio/Retaining Wall 5,000.00
Bylaw & CCR Rewrite 4,072.80
Total Equity 214,493.21
Total Liabilities and Equity 228,620.78

245,638.08

269,401.80

See Accountant's Compifation Report



Westwood Village Homeowners Association, Inc.

Statement of Revenues and Expenditures
One Month and Three Months Ended March 31, 2013 and 2012

Revenue
Regular Assessments
New Member Fee
Boat Moorage
Total Revenue
Expenditures
Personnel Costs
Caretakers Salary
Payroll Taxes
Bonus
Gas Allotment
Insurance - Health & WC
Maintenance & Repair
Equipment - Fuei & Oil
Pool & Recreation Areas
Docks
Yards & Grounds
Machines & Equipment
Electrical & Plumbing
Exterior & Buildings
Supplies
Snowplowing
Miscellanecus Repairs
Utilities
Electric
Water
Pool - Fuel
Sewer
Garbage & Recycle
Cable
Telephone
Long Distance
Other costs
Accounting
Depreciation Expense
Office Supplies
Freight & Postage
Total Expenditures

Total Revenue Over Expenditures

Other Revenue
Bank Interest
Easement
Fines
Late Fee
Repair Assessments
Insurance Assessment
Total Other Revenue

See Accountant's Compilation report

This Year Prior Year This Year Prior Year
March 2013  March 2012 Jan-Mar 2013  Jan-Mar 2012
21,599.00 20,972.00 64,797.00 62,916.00
0.00 0.00 200.00 0.00
8,050.00 6,450.00 13,650.00 14,500.00
29,649.00 27.422.00 78,647.00 77,416.00
7,635.34 6,730.84 20,813.82 19,622.52
801.95 777.58 2,273.39 2,266.94
150.00 150.00 450.00 450.00
250.00 250.00 250.00 250.00
262.85 263.54 727.25 70.54
0.00 0.00 0.00 66.00
0.00 423,52 0.00 423,52
1,025.00 0.00 1,025.00 0.00
1,229.36 1,285.75 1,229.36 967.18
620.79 34.96 880.23 34,98
80.00 87.00 80.00 889.50
167.00 0.00 167.00 628.23
44 .42 0.00 88.36 84,37
0.00 1,540.00 2,640.00 5,500.00
0.00 1698.12 0.00 158.12
560.77 609.03 1,863.75 1,930.74
1,522.88 1,648.66 4644 .12 5,081.75
425 4.25 12.75 1275
2,943.83 2,810.48 8,875.18 8,612.67
217.83 217.83 653.49 659.75
1,129.16 1,083.53 3,387.48 3,250.59
51.32 47.27 153.92 139.20
24.16 27.56 102.10 53.36
746.00 550.00 1,874.00 1,650.00
38.50 38.50 115.50 115.50
95.40 25.80 130.90 76.50
62.84 44,84 165,32 138.04
19,572.75 18,810.086 52,592.92 53,133.73
10,076.25 8,811.94 26,054.08 24,282.27
1.72 8.58 2.80 21.44
0.00 G.00 G.00 2,580.00
0.00 175.00 25.00 250.00
175.00 25.00 325.00 25.00
0.00 3,150.00 0.00 11,450.00
1,758.58 2,212.00 5,731.16 6,636.00
1,936.30 5,570.58 6,083.96 20,962.44

Page 1



Westwood Village Homeowners Association, inc.

Statement of Revenues and Expenditures
One Month and Three Months Ended March 31, 2013 and 2012

Other Expenditures
Insurance Expense
Bylaw & CCR Rewrite
Patio/Retaining Wall

Total Other Expenditures

Net Revenue Over Expenditures

See Accountant's Compilation report

This Year

Prior Year
March 2013 March 2012

This Year

Prior Year

Jan-Mar 2013 Jan-Mar 2012

0.00 421.13 452.42 1,263.39
3,415.00 0.00 4,072.80 558.00
5,000.00 0.00 5,000.00 0.00
8,415.00 421.13 9,625.22 1,821.39
3,697.565 13,761.39 22,612.82 43,423.32

Page 2



Westwood Village Homeowners Association, Inc.
Supplemental Schedule |

Revenue
Regular Assessments
New Member Fee
Boat Mcorage
Total Revenue
Expenditures
Personnel Costs
Caretakers Salary
Payroll Taxes
Bonus
Gas Allotment
Insurance - Heaith & WC
Maintenance & Repair
Equipment Rent
Equipment - Fuel & Oil
Pool & Recreation Areas
Docks
Yards & Grounds
[rrigation Pump
Machines & Equipment
Electrical & Plumbing
Exterior & Buildings
Supplies
Snowplowing
Miscellaneous Repairs
Roads
Utilities
Electric
Water
Pool - Fuel
Sewer
Garbage & Recycle
Cable
Telephone
Long Distance
Other costs
Accounting
Bank Service Charges
Depreciation Expense
Dues
Contributions
Office Supplies
Freight & Postage
Taxes
Total Expenditures

Budget to Actual
For the Three Months Ended March 31, 2013

Actual Bud@t Variance
64,797.00 64,797.00 0.00
200.00 0.00 200.00
13,650.00 4,750.00 8,900.00
78,647.00 69.547.00 8,100.00
20,813.82 24,802.50 -3,088.68
2,273.39 2,450.50 -177.11
450.00 450.00 0.00
250.00 250.00 0.00
727.25 1,250.00 -522.75
0.00 38.75 -38.75
0.00 375.00 -375.00
0.00 1,375.00 -1,375.00
1,025.00 3,750.00 -2,725.00
1,229.36 3,625.00 -2,395.64
0.00 1,500.00 -1,500.00
880.23 1,191.25 -311.02
80.00 250.00 -170.00
167.00 1,250.00 -1,083.00
88.36 150.00 -61.64
2,640.00 2,500.00 140.00
0.00 1,937.50 -1,937.50
0.00 125.00 -125.00
1,863.75 2,500.00 636.25
464412 6,250.00 -1,605.88
12.75 1,000.00 -087.25
8,875.18 8,000.00 875.18
653.49 800.00 -146.51
3,387.48 3,662.50 -175.02
153.92 300.00 -146.08
102.10 50.00 52.10
1,874.00 1,750.00 -1,750.00
0.00 25.00 90.50
115.50 0.00 0.00
0.00 150.00 -150.00
0.00 25.00 -25.00
130.90 250.00 -94.68
1556.32 250.00 -250.00
0.00 375.00 -375.00
52,692.92 72,558.00 -19,965.08
26,054.08 -3,011.00 29,065.08

Total Revenue Over Expenditures

See Accountant's Compitation report



Westwood Village Homeowners Association, Inc.

Supplemental Schedule |
Budget to Actual
For the Three Months Ended March 31, 2013
Actual Budget Variance

Other Revenue

Bank Interest 2.80 0.00 2.80

Easement 0.00 625.00 -625.00

Fines 25.00 0.00 25.00

Investment Income 0.00 250.00 -250.00

Late Fee 0.00 0.00 0.00

Other Ihcome 325.00 250.00 75.00

Insurance Assessment 5,731.186 6,636,00 -904.84
Total Other Revenue 6,083.96 7,761.00 -1,677.04
Other Expenditures

Insurance Expense 452.42 4,750.00 -4.297.58

Bylaw & CCR Rewrite 4,072.80 0.00 4,072.80

Patio/Retaining Wall 5,000.00 0.00 5,000.00
Total Other Expenditures 9,525.22 4,750.00 477522
Net Revenue Over Expenditures 22,612.82 0.00 22,612.82

See Accountant's Compilation report




Westwood Village Homeowners Association, Inc.

Statement of Cash Flows
For the One Month and Three Months Ended March 31, 2013

Current Month Year to Date
M Jan - Mar 2013
L ]
Cash Flows from Operating Activities
Net Income
Net Income (Loss) -4,817.45 13,540.02
Patio/Retaining Walls 5,000.00 5,000.00
Bylaw & CCR Rewrite 3,415.00 4,072.80
Total Net Income 3,697.55 22.612.82
Adjustments to Reconcile Net Income
{Increase) Decrease in:
Accounts Receivable 538.00 -313.00
Prepaid Cable 1,129.16 -10,162.40
Prepaid Insurance -1,049.25 -7,075.05
Increase (Decrease) in:
Accounts Payable -896.11 -10,622.03
Prepaid Assessmenis -1,648.00 1,636.00
Total Adjustments -1,826.20 -26,636.48
Net Cash Provided by Operating Activities 1,671.35 -4,023.66
Cash Flows from Investing Activities
Accumulated Depreciation 38.50 115.50
Net Cash Provided by Investing Activities 38.50 115.50
Cash Flows from Financing Activities
Net Cash Provided by Financing Activities 0.00 0.00
Net Cash Increase for Period 1,709.85 -3,908.16
Cash at Beginning of Period 151,832.21 167,450.22
Cash at End of Period 153,542.06 163,542.06

See Accountant's Compilation Report



